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coM-203.1

1. Answer aryt two questions from the follo-
wmg 5x2

(a) Briefly state the provisions of rebate
under section 87A. Compute rebate u/s

E7A in &e foEowing cases : 2 + 3

(lbrOv)



(2'

Rcsidedial
stafils

(D) Mr. Suman Das, aged 42 years, has

computed his salary iacome to be

< 6,20,000 for the previous year ended
31.03.2024. He has earned interest of' ? l5,600onthesavingbankreorntwith
g1g1s Benk of India during ttre year.

Compute the total iricome of Mr. Das
for ttre assessment year 2024-25 ftom
the following partioilars' asnrming he has

exercised the optionof shifting out of
the default tax regime provided under
section 11SBAC(IA) :

(0 Life insurancepremiumof ( 18'700
paid for the insurance of life of his
major son who is not dePendent on
him. The sum assured on life of his

Prrffo:ubn Cerc I Cuc2 Cerc 3

Assessee Indivffinl Hivltnl Indnitnl
R€sid€ot Rcsided Non-Rcsideot

Total Income ?490,000 ?4,90,000 te60,0fi)

Fgrxs,oowm. I & 2|r32rl5 (caMl



(3)

' 
son is<3,60,000 andthe life insuruc€
policy was taken on 30.03.2012.

(ir) A sum^of < 6,000 donated in cash to
an institution approved for purpose
of section 80G forpromoting family
planning.

(rr) Paid interest of ( 7,800 on loan taken

from bank for M.Com course being
purs-ued by his daughter.

(ru) Premium of ( 27,000 paid by cheque

for health insurance ofselfand his
wift.

(v) ( 1900 paid in cash for his health
check-up and (4500 Paid in cheque

for preventive health check-up forhis
parents, who are senior citizens.

(c) State the deductions available under
section 80CCD.
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(4)

2. Answer any oz@questioa fromthe:follo-
wing: l0 x I

(a') f,YZLtd., an lndiao company, p,rovides
the following financial details forFY
2023-24:
I)oncrtic lhengctionr
(f) NetProfit rspcr P&LAccount:

< 1,50,00,q)0

(ii) Depreciation a,s. pcr books :

< 1E,00,(x)0

(niri) Bloc} ofArc6 ddt (t*DV llf do4
includes asssts purcharcd after 3fih
Scpt.)
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m,Q,(m 10,0qm tsx

Fumlre 2o,m,m s,00,000 l(!l/.

hildns 50,00,m tvta
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(s)

(iu) CsRBxpenditure : { 10,00,000

,,. (v) Penalty for late filing of GST
r Returns: ?6,00,000

(w) Provision for Doubtful Debts:
< 8,00,(x)o

(vr:i) Dividend Received :

From Domestic ComPanY:
{8,oo,ooo
From Foreip -Company:(5,00,000

(vfri)Capital Crains:
STCG on shares: (7,00,000
LTCG on property : ( 5,00,000

(ix) Biought fotward business loss (AY
20?2-23): ( 10,00,(rc0

(r) Deductions under chapter VI-A :

Soc 80c(Iloncim) : ( 4,00,0fi) (50lo
allowable)
Sec 80IA (Infragnrctre Deductio) :
(6,00,(x)0

FOnIs,EtlrIB. t & 2fi12il.' (?brOrp,



(6)

International lhansictions
(r) Royalty received from a US

company : ?30,00,000 (TDS
deducrcd inthe US @10%)

(li) Consultancy services provided to'
a uK client : (25,00,000(TDS
deduqted in theUK@12%)

(ill) Interest eamed on investment in a
foreip. company : T 8,(X),000 (IDS
deducted in Germany @15%)

Previous yccr MAT Crcdit aveilrble
MAT credit. cerry forward from AY
20t22-23: t7,(X),(XX)
You are required to compute :

(l) Total Taxable Income;

(8) TaxLiability

(C) MAI and Foreigrr Tor Credit(FTC)
for YI Z Ltd for AY 2024-25

' (Corporate Tax Rate = 25Vo,M.liI
R8de: l5o/o ofBook Profits). 4+2+2+2

F(yltsGur/:m. I &. 2lD2r6 (wl



(7 )

(D) Consider the following information and

show the tax treatment for set offand
carry forward of losses inthe assessment

yw 202425 ncomputing taxable income

of Mr. Y:
(i) Income from salary Rs. 8,80,q)0

(r, Lossfromhouse
proeerty Rs.2,90,000

(rr0 Loss fromtheactivitY
ofowningandmaiMining
race horses Rs. 45,m0

(rD Loss fiomnon-speculation
business Rs.7,65,q)0

(v) Short-term capital loss Rs. 26,q)0

(vr) long-teimcapialgains Rs.93,000

(vr) Wimingfromloffery
Gross) Rs.50,000

(vrrflProfit from
business Rs.3,95,000

(&) BroughfowardbusitrGss
lcs frm theA-Y.2Ol+15 Rs" 1J5,000

FMXS/@Mrm.l &2ct2l:15 (Ib;tu1



(t)

coM-203.2

3. Ansv€r.aay rwo $restions ofthe following :

5x2
Ga)",'DisingrrM b€,tcrc€n tax Ptaming and ta:r

avoidane

(D) State the provision of section l40A
regarding self-assessment

(c) XY Ltd. which has sales trrnover ofRs.
10.crores declered its income to be Rs.

8,00,000 in its ITR filed on 15-12-2O24

for the AY 2024'2025. The details of
advance tax ingtalments are as follows :

h 15.6.2023: Rs. 15,000

On 15.9.2023 : Rs.25,fi)0
(.r--15.12.2023 : Rs.3O000
On 15.3.?:V24 : Rs. 20,fiX)
The amourt of TDS is Rs. 10'flD-
Compute interest under section 2348 as

per ITR (As$ime corPorate tax rate as

25v,\

Pr(Yusool|rm.l]Etrl:llt (ffi|



(e)

4. Answer aoy one question of thc following :

(a) (0
l0xl

AB Ltd. is anewly established under-

tnking in Falta SEZ in West Bengal.

Based onthe givelr information, you

are required to deterurine the deduc-

tion that will be allowed to the firm
as per section l0AA(7) for the AY
202+2025.

Total turnover : Rs. 350 crores

E)rytrt tJrnor,€r : Rs. 227.50 crores

Profit: Rs. 57 crues

(if Discussthe ta< provisions in respect

of invcstment innotified backward

areas as pcr section 32AD.

(ADDescri,be in bricf from the vieuryoint
of tax planning the asPectslo be

co,nsidcred for deoiding the capital
structureofafirm. 3+4+3

Fgt[l,ooM/im.l l2Brr8 (rtt tu,



(r0)

(D) (, Discussthepovisimofsection l94B
regarding TDS from winnings from
lotery.

(r, Mr. Z won a motor car (Suzuki
Motor) in a lottery and the value of
the prize motor car is ? 9,50,000.
Determine the amount of TDS u/s
l94B and state the procedlre to be
followed before handing overthe
motor car toMr.Z.

(iri) Slrite a shct note on Best Judge,ment

Assessment. 2+4+4

I Internrt Arrcrcncnt - l0 lllrrlr I
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